Own Oaddecl

..k/ Nﬂuﬂh;lG‘DPts-

: (A), Same as real GDP (B) Real GDP less depreciation
‘ ! ﬁyﬁ_. ‘GDP at current prices (D) ﬁDPa:nummmpnm %'
2. ‘Ihcmwmmmulﬁphm'isdeﬂn:da:ﬂwnﬂ | T O <

(A) change in investment due to change in sav Ay S

(B) chmgeindmudduemnhmgzmmvu%m
Y€} change in con: n due to change in ivestment
(D) change in national income due to change if investment

IE |
| io af wul onsumption 1o total income is known s ©

'! Ve ﬂ Propensity to Consume (APC) TC

1 (B) Marginal Propensity fo Consume (MPC) 1/ @
|

(C) Saving function
m} Income function:

4, Whan entrepreneurs are pessimistic about ﬁmu'eu'gwkct conditions ()
(A) It does not impact the economy.
phase may hagin.

g mu contraction in economic amiﬂa%' : " @

(ﬂ) Investments tend to increase, :
5, While using the income mmhnﬂ, which of &:’g@g income is included

GETJ

while t:luulatingnaﬁnnal income 7
(A) Capital gains

(B) Windﬁlﬂm‘ﬂﬁﬂ C» :g:;_
{C} Income from sale of second-hand goods =
~ Commissions and brokera ‘i
j ock = =
Gn]mlau Gross value added price if sales = 750, ownmz- st &
pe © B_ih;;'t ock =200 ediate ccmsmnpdumszsn 7 %
(B) 450, e '
D) 55{"“’
ce, new orders for cuptﬂl and consumer goods are
; indicators (8) Lﬂiﬁhhﬁim"“
dent indicators (D)) Noo-ssomemic iaiciior
AN real output changes are cn’lled'
R e m‘g
7 'ihéﬁdgzit::bra (D) Non-economic indicators 2
Coincident i1 TXC
| ation
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17.

18,

19.

21

22.

23.

“The cap and trade m

(C) Government

(5)
TXC

A progressive direct tax sysiem ensures .
(A) Economic growth with stability because it distributes the burden of taxes

unequally.
(B) Those who have greater ability ta pay contribute more and the tax burden

is distributed fairly among the population. 53
(C) Uniform taxes for all. = =
(D) Luxuries are taxed heavily. = =S

Non-debt capital receipts of guv:mml;lt include :

(A) Market loans for different purposes

(B) State provident fund (Net)

(C) Securities issued against small savings

(D) Recoveries of loans and advances O
Which of the following is not a charagteristic of money 7 ()

(A) Generally acceptable “(B) Effortlessly re€ognisable

(C) Easily transportable 1(Py " Easily reproduci

The currency issued by the Central Bank is kno
by supporting reserves and its value §§’ sovere
(A) Real money (B) Cre:

Fiat money
Considering that with a money mﬂ% 1.5 there has been an ingrement of

% 600 cr of money supply. Find otit the ]
\NB T2000r . >

(A) T800cr )

(C) T400cr N D) T900er

Calculate Narrow M from the following date.

Currency with pub L T $8,000cr

Demand deposit wi ¢ banking system % 2,20,000 er

the banking system 7.2,40,000 cr

h RBI T 260,000 or

ith Post Office Saving Bank T 50,000er

58,000 cr «(B) ¥6,18,000¢cr

: D) 638,000¢r

othod used by, govermment to ensure that pollution is

minimized in the most cost effective Way is an example of :

(A) Govemnment intervention to correct externalities

(B) Government intervention in the case of merit goods
intervention in the case of demerit goods

¢ correcting market failure

(D) Government intervention fo

™C
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TXC
24,  Which constitutional body maintains fiscal federalism in India 7 >
(A) Central government (B) Parlinment » The
(C) Reserve Bank of India (D) Finance Commission ::;t
25. Liquidity Adjustment Facility (LAF) was intraduced by RBI on the basis of (A)
the recommendation of the .« Committee on the reforms in banking sector. ()
(A) Tandon ©, B Narsimham 3. Wi
(C) Chore ! 5; (D) Basel fa
26. Money created by the commercial banks is called bit
(A7 Real money (B) High powered money (A
(C) Fiat money (D) Credit money ‘ < ff‘E
)g@ j:;d/wh“ concept of money supply, the term *public’ do nm._,_inqlurie i
~ Households & . 34, v
o (B) Institutions i -
c: /(C) Government and banking system 1
it (D) Firms \G 7~
Bt 28, Compute the total credit money created by tie-banking system if the required 3s.
reserved ratio is 15% for every T 12,00,000.deposited in the banking system 7
t (A) T¥1,00,00,000 p. . T 80,00,000
isr (C) T1,25,00,000 \0 ﬁt 1,50,00,000
29, Calculate currency with theﬁzﬁ’é&om the following data : e
Notes in circulation : T 45,000 cr ' .
Circulation of rupee o T 1,500¢r
Circulation ofﬂmﬂs T T50cr
\‘%h on hand wi T 27,500 cr
&) 74, ) (B) 219,750 ¢cr - s
(C) T73.250%r ¥ (D) T29,750¢r
W\
30. a penal rate at which RBI lends money to banks, above the rate’
i under the rep policy.
».%) Marginal standing ﬁa:iﬁ# rate (B) Bank rate | B3
/ ) Reporate " (D) Reverse repo rate \ B

31. Which tariff is expressed either on the basis of the value of the imported goods
or on the basis of a unit of measure of the imported goods depending on which

generates the most income (or least income at times) for the country ?
(A) Ad valorem tariff (B) Specific tariff
(C) Mixed taniff (D) Compound tariff

(@) TXC

s ol P, i dEtls1Dn5r E$FECF—'|“}' L e o=

Vi } siness ? .
Us om-Telegtam http:/t. ne/canotes_foundation
l businesj_gg;iﬂnnsjha stage of thrbusfng
. 5 regarding expansion of dnwn-slumg.

ed to alter production levels re!atwr:.- to
P ) jevels of input use especially

o uire fluctuating _ k
lifferent phases of the cycle red and or rationalize production

i xp
i : capabllity 10 EXp:
¢ Cieme cheurldl exercise thE it Ruciness managers need 10 work
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Th .
€ Nyylem Wwherein the nominal tariff rates on impors of manufactired goods

are higher th
materials is knt::mlh:; nominal tarifl rates onlémumwduu inputs and raw

(A} Applied tarifT I
B tanfl
(C) Bound tarify \EDI: mu] r:l-"i”

'\.

?rhmh.“f the following is a measure to protect human, snimal or plant life
Tom risks arising out of additives, pests, toxins, etc. and to protect the

biodiversity 7

(A) Prohibited tarifT @
“(B) Sanitary and phytosanitary measures

(C) Technical barriers to trade P O

(D) Anti-dumping duties = ()

34, With regards to international trade the E.i.lmpngilnm@ e categorised as 2

(A) Trading bloc
(C) Bilateral agreements ™

35. Factor Endowment Theory of trade is al as
(A) Baumol and Tobin theory AN
(B) Adam Smith, Absolute Com}ﬂ; theory
(C) Heckscher — Ohlin theory, \
(D) Factor Price Equnlisa;inh:h’ury P
36. Which tariff is calculme@.afthe basis of spéiific contents of the imported
goods (duties are payg;l}ig_ by its components orye u:d f;_mms} ?
{A) Compound tunfif, (B) Mixgd tanfl
(C) Advalo !ny (D) Techmical tariff
. A total ban finpgsed by the Government on Impons or expors of some or all
i ditlesNlo a perticular country or regions for a specified or indefinite

(B} Anti-dumping duties ¥

3,

33,

: " .- : o (D) Rulgs of arigin
38, The theory of Comparative Advantage 1 lnygﬂgg[]ﬂ was presented by
S - \Hﬁ/ Daid Ricardo
GVydda S (D) Milen Fricdman

(C) John Maynard Keynes - ;
facilitates and improves access 10 Indian Government data.

oy, (B) E-NAM
~ (A) E-Amni (D) MIDH
IDAP
SR XC 5
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40. Which scheme is aimed at promoting manufacture of electric and hybrid
vehicle rechnology and 1o ensure sustainable growth for the same ? i
_(AY FAME India (B) E-Amit
(C) FIPB (D) PDMC s
41, Which Act was iniffally aimed for regulation of large firms which had .
relatively large market power ?
(A) RBIAct - (B) FEMA :
(C) RERA @ AD) MRTP Act, 1969 50,
< 42. Which of the following country is not a member of the G20 economies.?
. (A) Argentina (B) India p
. AC) Tunisia (D) Mexico. \ J
- 43. Investments which are reciprocal investments between €ountries are referred S
10 a5 Ty (
| (A) Horizontal diregt investment Q.
(B) Vertical direct investment '@

“fC} Two-way dirt@nr&ign investment - "\
(D) Cung_lnmeratafﬂ'eign investment .

44, Which policy was adopted to ensure, world class industrial infrastructure
which would atwract cufting edge technology and boost FDI and local
investment in the textile sector?

PM-MITRA (A
(B) PM Gati Shakti National Master Plan
(C) National Logi I"'_hlic:,-'
(D) Production Li *_ Incentive (PLI) Scheme

45. During the British pefiod modem industrial sector saw lopsided growth with

the dominance of _c> industries.

(A)  Wool and cotton !
~(ey" Cotton and jute (D) Silk and cotton
46, ) Statutory recognition was granted to to facilitate mobilization of

adequate resources their efficient allocation in the capital markets.

(B) Nylon and silk

(A) RBI = (B) BSE |
(ey” SEBI = (D) NSE
¥ !
47. In which of the folloWing sector FDI is not permissible 7
. (A) Telecom (B) Aviation
(C) Atomic energy (P) Defence
O TXC
———— —.-_-,-—aq-l: e R I

in Us 00 Telegsam dhtep Hrersn gtey F
. m am dheep T EREE 318y Al :

%% have to advantageously respond to theEjeed ta'aitergm | lati QQ&J ndation
' Different phases of the cycle require fluctuating levels of input use, especially

0ut. Firms should exercise the capability to expand or rationalize production

% S0 as to suit the stage of the business cycle. Business managers need to work

d
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TXC
48, ; .
mduT:tlu.n of milk is included in which sector 7
ey~ peﬂm':qw, Saet (B) Service sector
49 From nh- i (D) Secondary sector
:ymmw? ich year onwards, In%':l followed the managed floating exchange rate
A) 199p -
(C) 1995 2 % }g;;
- L
S0, Minimum Support Price (MSP) is fixed by the Govemment of India at
of the cost of production.
\Egg’,.'l‘wu and a half times (B} Half @
One asd 3 half timo (D) Twice
S1. Which of the following is not'one of the four basic £Cono! ems of an
gconomy ? = .
(A) What to produce 7 o .
_{B) Where to produce ? o c. )

(C) Forwhom to produce ? =~
(D) What provisions are to be made for ecopomie growth ?

52. Finance minister was discussing, balance"of*wade and balance of payments.
This area comes under
(A) Micro Economics acro Economics
(C) Capitalist Economy ixed Economy
53, Which of the following is an example of normative statement ?
(A) The demand for a goodwill increase if its price decreases.”
The government should increase taxes on liquor to reduce its

consumption. - s
(C) A decrease in i t rates will lead to an increase in investment.
(D) An increase in-government spending will reduce the unemployment rate.
L 3
54, When snm,r&eépie start investing money in share market then many people
start following the same without considering its advantages and disadvantages

G
is ‘@x&pple of: -
( blen effect @f“ Bandwagonﬁﬁ'mt
(C) " Snob Effect t;;?’ (D) Sheep Effect

55, Which of the following doés.:fg; describe the nature of business economics ?
A) Itis normative in nature. .
: Tt is abstract and purely t%omncal.

Itis an art. - _ :
EI% It !Lsnoarparites elements of Macro Analysis,

TXC
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(10)
TXC

56. “Buyers ultimately determine which goods and sérvices will be produced and
in what quantities.” The given statement is the meaning of :

(A} Planned economy (B) Consumer Soverslgnty

€7 Freedom of economic choice (D) Freedom of enlerprise

57. A shopkeeper sells two mmmudid:n.ﬁ and B, which are close substitute of .

cach other. It is observed that when the price of commodity A rises by 20%

the demand for B increases by 30%¢ What is the cross price elastieity for
commodity B against the price of commbdity AT f-ans VT AR
-1

(A) +1
JoY +1.5 (D) —1.5
. 58, “Excess of the price which a consumer would be willing to pay rather than go
lation without a thing over that which he actually does pay”, is called
es alike. (A) Consumers equilibrium (B Consumers surplus
'f prospe (C) Change in demand (@) Change in price

59, With reference to the following tndgame{ﬁéﬁ. which of the following
curve represents hiﬁhcst satisfaction lewel 7
- - : m\ h

S

L 1C3
T 1Ca
\ = uﬂh
e 3 GoodsXo T
IC3
(B) ICZ
() 1C1

(D) “All the curves represents same satisfaction level.

60. ‘Ceteris Paribus’ is a Latin phrase thnt:ﬁnaraﬂy means !
All other things being equal -
o

(B) An inverse relationship =
(C) income of consumers ()]
(D) tastes and preferences of consumers
61. The slope of a demand curve is : _BT
(A) AQ/AP (B) AP/AQ fiA
(C) -AQ/AP B -4pIsQ
uses, I O Txc
es pul >
dotn Us on Telegram http://t.melC es.-foundatio
techno influence on busines — ! A n
e halE TR | decisions regarding expansion or down-sizing:

jevels relative 10
aspecially
prudﬂcticn

" & trucial while making managefe ot o et
ously respon : ; :
e have to advantage : Y ocle reauite fluctuating levels of input use

. Different phases of the ¢y ty S expand or rationalize

e . the capabill
: - EI‘Eemsef ::e husiness cycle. Business managers need to work
o & ~bmraa M
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TXC
62, In case of perfectly elast "
TR {@Es_,
63. The Supply function is given as q = laq 6p. Find the elasticity of supply,
when price is ¥ 10,
(A) =13 .4 (]3} +23. 06
(€) =230 (D) +3/4 0 15 N\
64.  Which of the following is not a characteristic of land ? (‘ N
{A) Land is heterogeneous: \_(ghnd js an active WQ
~ (C) Supply of land is fixed. () Land has multiple
65. Cobb-Douglas production function is stated as :
(A) Q=KL U~ By, Q= gn-m%
(C) Q=K:LUAIC (DY Q=KL*@3" = 5y
66. Which of the following refers to the want satish S wer of guc:d:n g
services 7 It is not absolute but relative. It i subjective concep
ds upon the mental attirude of peupit- o
-.e;%gnumiz}- (B)\ Gonsumers equi
(C) Need e
: £ Wheat inoreases frogi€ 11800 per Quintal to ¥ 2,200 per
i iil;ec::::qzmuyﬂﬂtt;n quantity’supp 144, rises from 2,000 Quintal 10 3,200
Quintal. Calculate the e (% o £ aoe ’ 3
{A] ‘H:l "'I' ‘|‘l ? - | ol il et
+2.7 {Iﬂ +3.7
Based on the lnggﬁlnﬁnu given in the following table, answer the
to 70
Qpeeoer N“\“ Product Schedule i e
tity.of | Total Product | Average Product | !
Qmu;\ (TP) (AP) (MP) =
—_‘&‘f* 10 :?; T e 11 l =
«92 = g" i ol s E _1 =
3 AT ™ 1 £ :
7 - by & -\ e Ll
NS s e _
52
_.—-—g——-" RO 1@ 8 |
o : en quanti 567
68, What will be the average product when g m‘!' of labour e
(a) 9 D) 12 P
(€) 11 1 | o

Join Us o

TXC
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Joi

(13)
78. Whenb
en both demand and supply increase, Hbring QURERY
E]f ch:.ngc in equilibrium pnuﬁ‘ is ﬂ{e S
) , Uncertain (B) increases, constant
FEASES, uncertain (D) decreases, constant

79.  Identify the correet bl s ; : ifibiriam of 2
ow mentioned condition/conditidpg for equilipriam
firm under perfect ¢ ompetition 1n|:|: con %

but

(I} MR=MC < S
i N i 0 VRN S et
(V) MC should have a negative slope. o
(A) (I1) and (V) (B) (II) and (IV)
(C) (1) and (V) WP @ and (IV) ~
80. are already incurred once and for all, and cannot be recovered=\
(A) Sunk costs “Historical cost C X
(C) Private costs (D) Socialcostses . )
81. Price elasticity of demand of a firm under perfect cumﬁriuuwill;hc :
(A) Very Large Infinite 2" _ o
(C) Large (D) Small
82. Downward sloping and highly inelastic dumm;d ] the feature of :
monopoly (B} oli p 1'3'4 &
(C) monopolistic competition (D) ¢t competition

83. Market characterized by a single buyer product or service and is mostly
applicable to factor markets in which &sinj Je firm is thg}nly buyer of a factor

OWTl as & o
'A) Oligopsony ) ‘Duopoly &
EC)E Bilateral monopaly \> Monupmy:

B4, Assume that when pnce_ﬂ;m. the quantity demandedis 9 units, and when
price is T 19, the quantity demanded is 10 units. Based on this information,
what is the marginal revenue resulting from an increase in output from 9 units

i\

ap 8=-9 &0
(A) R 20 @ 19 (a8 S
210 o) Tl Wik TRy ~ T4
& reven i known as a <
85, Averagerevenue curve is also
(A)%t Curve Demand Curve
\ (D) Indifferencé-Curve

(C)\ Average Cost Curve

—
i ammﬁeindemas!dth;reis — L0 !
£é Tm an overall decrease in price but an increase in aqv_.ﬁ:.mm quantity.
e rice but a decrease in equilibrium quantty.

(B) _an overall increase inp
‘a decrease ;
(D) no change in overall price

i uilibrium price and quantity d_eml_mdeﬁ and _'su'pp‘lie:d.
b but a reduction in equilibrium guantity.

e DySh A Sy

=F
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TXC

93 1 :
cl;nm':fom‘" when the industry is dominated by one large firm which is
sidered as leader of the group, then it is called ©

(A) open oligo : T
opoly B) collusive oligopoly
94 \f’r partial qligopoly &} syndicated oligopoly
e 'é“;;‘“'“ﬂ‘ propensity 10 save when C =300 and Y =1200.
© 075 ) b0 KIS
95. Marginal propensity to consume is ; At
(A) zero when the income is zero. ML = S ‘

@r always less than unity but
greater than zer0. .~ .
(C) greater than one when income rises, B MY £ | { |

(D) it does not depend on income. ¢
96. Product Method or Value-added methiod for caleulation Ng@ﬂl Income is
also called : ] .
(A) Industrial Origin Method B) Income %Mnhud.
€7 Factor Payment Method (D) Distri Method

97. In a 3-sector model, suppose C =8+ 06 Yo L. 0,G=T =10, where C is
consumption, I is investment, Y, l‘-“* e income, G is govermnment
expenditure and T is tax. dd- U= taw
Find out the equilibrium level of national income. G4 uD b
(A) 120 0 B) 150 ,

) 180 2
(©) | Q;%\' ﬁ) -mu .

98. In an economy InV it xpenditure is- increased by T 300 crores and

marginal propensity. 0 sume is 0,6. Calculate the total increase in income.

(A) ¥ 300 crores’ B) ¥ 100 crores 1 08 o

(C) ¥ 650 ceores . (D) ¥ 750 crores
99, Find the if nominal GDP = and price index = 120.

(A:' ' } 500 (Al W o 14 i
100, Which of the following is not true for al income ?

(A) Itis income received by househo | sector. v i
(B) It includes Non-profit Instinﬂiuns_.sming.hnmgms,w Wk
easure of actual current

It is a measu
S productive activities.
(D) Itexcludes retained earnings.
e S8
TXC

ey A |'_|. U"' \ [

mil TH

income receipts of persons only from

.|.'|i|;|'

""|'I.'Z,'.'|.'.'|'j,:|: ,

IEESERRRR |

T | pd
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